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Course Leader

David Cairns provides IFRS consulting and training services for preparers,
auditors and users of financial statements. His clients include companies,
accounting firms, investment banks, stock exchanges, government agencies

+44

and standard setting bodies around the world. He was the Secretary-General
of the IASC from 1985 to 1994. He is a member of the IASB’s advisory group
on SMEs and emerging economies and of the UK ASB's financial services and
specialised industries committee. David Cairns is also a Visiting Professor in
Accounting & Finance at the London School of Economics & Political Science.

Featuring guest presentations from:
= STANDARD & POOR’S Official Publication

= ASTRAZENICA
= DELOITTE

OMPANY

REPORTING

@ccounting for Financial

Instruments under IAS 32/39 Register Today
Led by: Andrew Spooner, Director, DELOITTE

29th September 2005 or 16th February 2006
The workshop will explain the principles of Fax +44 (0) 20 7915 5056

IAS 32 & IAS 39 and the possible changes Email: registration@iir-conferences.com

Post-Event Workshop

Call +44 (0) 20 7915 5055

to those principles

Website: www.iir-conferences.com/IFRS



Course Background

EU listed companies are required to publish IFRS consolidated financial statements for
annual accounting periods that commence on or after 1st January 2005. In many EU member
states (including the UK and Ireland) unlisted companies will also be allowed to use IFRS.
This means that any company will almost certainly be affected by the move to IFRS.

The EU is not alone in moving to IFRS. Australia, New Zealand and South Africa are
adopting IFRS at the same time as the EU and many emerging economies have already
started the transition process. Canada, China, Hong Kong, Japan, and the United States are
undertaking major projects to converge their existing national standards with IFRS.

The changes from national GAAP to IFRS affect not only the financial statements. They
also have wider implications on such issues as investor relations, contracts, debt covenants,
management remuneration and even management behaviour.

The impact of IFRS on the financial statement of any company or group is likely to be
significant. IFRS requirements on financial assets, business combinations, consolidation,
share-based payment, pension costs and deferred taxes are very different from existing
national GAAP. There are important differences on topics for which national GAAP and IFRS
may appear similar, for example consolidations, property, plant and equipment, inventories,
leases and revenue. Furthermore, IFRS are principles-based standards which require a
knowledge and understanding of underlying concepts.

Course Benefits

The rapid adoption of IFRS has created the demand for comprehensive, expert and above
all practical advice. This interactive and informal course meets this need. The course
provides a valuable and practical insight into both the principles and application of all
IFRS. It includes:

= Expert sessions on all IFRS requirements that will apply to 2005 financial statements
» (Case studies that show how major European companies have implemented IFRS

* Examples of IFRS practice

e Details of the IASB’s work programme and proposals

= Frequent opportunities to exchange views with speakers & peers

This comprehensive and established course will enable you to identify and
avoid common pitfalls in the application of IFRS and ensure you obtain
answers to critical questions affecting your company.

Course Structure

The IFRS/IAS course will provide a valuable and practical insight into all the IFRS/IAS that
will apply to 2005 financial statements. It will deal with both the principles and application
of each Standard. The presentations will include examples on 1AS compliance and non-
compliance from published financial statements.

Register Today: Call +44 (0) 20 7915 5055 Fax +44 (0) 20 7915 5056
Email: registration@iir-conferences.com Website: www.iir-conferences.com/IFRS



About Your Course Leaders

The course is designed and delivered for the most part by David Cairns who
provides IFRS consulting and training services for preparers, auditors and users of
financial statements. His clients include companies, accounting firms, investment banks,
stock exchanges, government agencies and standard setting bodies around the world. He
was the Secretary-General of the 1ASC from 1985 to 1994. He is a member of the IASB'’s
advisory group on SMEs and emerging economies and of the UK ASB’s financial services
and specialised industries committee. David Cairns is a Visiting Professor in Accounting
at the London School of Economics & Political Science.

David has written extensively on International Financial Reporting issues. He is the
author of "Applying International Financial Reporting Standards" (Lexis Nexis 2004),
Understanding IFRS (Pearson Education, 2005) and an annual "IFRS Survey". David has
also worked for Black & Decker, Carlsberg, Pannell Kerr Forster, Stoy Hayward and Société
Générale.

Shan Kennedy is a Director with Chiltern plc and specialises in IFRS and the
valuation of shares, share options, businesses and intangible assets.

Shén has over 20 years experience working in the Big 4 accounting firms. She held the
position of Director responsible for the valuation specialism at Arthur Andersen and ran
the specialism at Deloitte for valuation work in the context of financial reporting. She
also spent four years working at the Accounting Standards Board as the Project Director
responsible for Goodwill and Intangible Assets accounting — in this role, she researched
and put together the proposals underlying FRS 10 ‘Goodwill and Intangible Assets’ and
FRS 11 ‘Impairment of Fixed Assets and Goodwill’ This included developing and field-
testing the initial version of the impairment review.

Shan recently spent 6 months advising ABN Amro on their transition to IFRS and has
also delivered substantial IFRS training programmes for Lloyds TSB.

Unique Case Study Approach

The IFRS case studies will show how major European companies have tackled the IFRS
transition to IAS, the adoption of new and revised IAS, and specific important issues in
their published financial statements.

Delegate comments from IFRS in February 2004:

“It's great to-be taught by peoble so-
knowledgeable about their subject”
Lindsay McKenzie, Senior Group Accountant,
GRAMPIAN COUNTRY FOOD GROUP

"6o0d presentations \v all speakers”

Edward Rands, Senior Manager,
COOPER PARRY

Register Today: Call +44 (0) 20 7915 5055 Fax +44 (0) 20 7915 5056
Email: registration@iir-conferences.com Website: www.iir-conferences.com/IFRS




Implementing

International Financial
Reporting Standards qrrs)

- An essential course for first time adopters of IFRS in 2005

27th & 28th September 2005 (KM1457), The Selfridge Hotel, London

14th & 15th February 2006 (KM1581), London

0900

Introduction

m EU regulation: IFRS consolidated financial
statements from 2005

m EU proposals on the audit of IFRS financial
statements

m The IASB'’s ‘stable platform’ of IFRS for 2005
financial statements

0915

IFRS Financial Statements —

Principles-Based Standards

m What are principles-based standards?

m The IASB's concepts

m Fair presentation and compliance with
IFRS (1AS 1)

0945

First-time Adoption of IFRS - Overview

m The transition from national GAAP to IFRS —
annual and interim financial statements
(IFRS 1)

m Selection of IFRS accounting policies (IAS 8)

m Exemptions and exceptions from retrospective
application (IFRS 1)

m Communicating the transition in interim
reports for 2005

1015

Consolidated Financial Statements

m Subsidiaries (IAS 27) including special
purpose entities (SIC 12)

m Associates (IAS 28)

m Jointly controlled entities (1AS 31)

1045 Morning Break

1100

Business Combinations

m Acquisitions and the purchase method
(IFRS 3)

m Goodwill and negative goodwill
(IFRS 3)

m First-time adoption issues
(IFRS 1)

1145

Intangible Assets

= Intangible assets (IAS 38 and IFRS 3)

m Acquired and internally developed intangible
assets (I1AS 38 and IFRS 3)

m Amortisation or impairment (IAS 38)

m First-time adoption issues (IFRS 1)

1230

Tangible Assets

m Property, plant and equipment

(IAS 16 and ED 4)

Investment property (IAS 40)

Government grants (1AS 20)
Capitalisation of borrowing costs (IAS 23)
Biological assets (1AS 41)

First-time adoption issues (IFRS 1)

1300 Lunch

1400
Impairment of Assets
= Impairment of assets (IAS 36)
= Impairment of intangible assets
(1AS 36 and IAS 38)
= Impairment of goodwill (IAS 22 and IAS 36)
m First-time adoption issues (IFRS 1)

1445

Measurement Currency and Presentation

Currency

= Functional currency (IAS 21 and IAS 29)

m Foreign currency transactions (1AS 21)

m Foreign operations (IAS 21)

= Measurement currency in consolidated financial
statements (IAS 21)

1530 Afternoon Break

1545

Share-Based Payment

m Equity-settled share-based payment
transactions

m Cash-settled share-based payment transactions

= Transactions in which company or employee
chooses whether to settle in cash or equity

Register Today: Call +44 (0) 20 7915 5055 Fax +44 (0) 20 7915 5056
Email: registration@iir-conferences.com Website: www.iir-conferences.com/IFRS



m Models for determining the fair value of share
options

m Timing of recognition of P/L account charges —
treatment of vesting periods

m Disclosure and first-time adoption

m Some practical examples

1630

Company Case Study

m Practical steps to translating broad principles
into coherent financial statements

1730 End of Day One

0900

Financial Instruments

m The impact of the IASB's amendments to
1AS 32 and IAS 39

m Financial assets & financial liabilities

m Measurement and classification

= Impairment

m Recognition and derecognition

DELOITTE

1045 Coffee

1100

Financial Instruments contd.

m Hedge accounting (Fair value, Cash flow and
Net investment)

m Fair value hedge accounting for a portfolio
hedge of interest rate risk

m First time adoption

1200
Implications of IFRS for Credit Analysis
m The impact of the new standards on
financial ratios and criteria
= The economic impact on corporate
credit analysis
m Key adjustments

1245 Lunch

1345

Revenue and Expenses

m Sale of goods (IAS 18)

m Services and construction contracts
(IAS 18 and IAS 11)

m Compound transactions

= Inventories (1AS 2)

1425

Employee Benefits

m Pensions and other post-
employment benefits (1AS 19)

m Other long-term benefits (1AS 19)

m Short-term employee benefits

m First-time adoption (IFRS 1)

1445

Provisions and Contingencies

= Recognition and measurement of
provisions (I1AS 37)

m Restructurings (IAS 37)

m Contingencies (I1AS 37)

1515 Afternoon Break

1530
Leases
m Finance leases and operating leases (IAS 17)
m Leases of land and buildings
(IAS 16, 1AS 17, IAS 40)
m Lease accounting by lessees (IAS 17)
m Lease accounting by lessors (IAS 17)

1600

Income Taxes

m Current and deferred taxes (IAS 12)
m Tax loss carry forwards (1AS 12)

1530

Disclosure and Presentation

m Segment reporting - primary and secondary
segments (IAS 14)

Related party transactions (1AS 24)
Balance sheet (IAS 1)

Income statement (IAS 1)

Earnings per share (IAS 33)

Discontinuing and discontinued operations
(IFRS 5)

Statement of changes in equity (IAS 1)
Cash flow statement (1AS 7)

Changes in Accounting Policy (IAS 8)
Errors (IAS 8)

Interim reporting (1AS 34)

1715

Close of Course & Champagne Draw E<3\J

1R B.V.2005

Due to unforeseen circumstances, the programme may
change and 1R reserves the right to alter the venue
and/or speakers

Register Today: Call +44 (0) 20 7915 5055 Fax +44 (0) 20 7915 5056
Email: registration@iir-conferences.com Website: www.iir-conferences.com/IFRS




Post-Event Workshop

Accounting for Financial
Instruments under I1AS 32/39

29th September 2005 or 16th February 2006

Programme

0830 Registration 1245
Lunch
0900 .
Introduction and Background 1400 e On'ef;'(')y enjoyed
Hedge Accounting the tailoring of ;ds‘,’;csm”.“
9.15 m Hedging dilemma following initia) indivit;ug:;s
Financial Assets and Financial Liabilities m Fair value hedges ntroductions of what to get
m Definitions and classifications m Cash flow hedges out of the course.”
m Measurement bases of assets m Foreign currency hedges GroupR 'ccf:}Z;dAémns'
m Practical measurement considerations: m Hedging requirements: GAMES Woniosuﬂéi:m'
— Amortised cost — Documentation GROUP
— Impairment and uncollectability — Effectiveness testing
— Obtaining fair values
m Debt vs equity 1500
m Compound instruments Hedging: ‘Problem Children’
m Non-qualifying exposures
1015 Morning Coffee m Problems with common treasury products
m Problems with common treasury strategies
1030 m Macro hedging, portfolio hedging and internal
Recognition and Derecognition contracts
m Initial recognition
m Trade date versus settlement date 1545
m Derecognition of financial assets Afternoon Coffee
m Derecognition of financial liabilities
1600
1130 Implementation of IAS 32 and IAS 39
Derivatives and Embedded Derivatives = Implementation challenges
m Definition of derivative m Accounting policy choices
= Normal contracts m Wider business considerations
m Practical examples m Project management and timeline
m Embedded derivatives decision tree
m Concept of ‘closely related’ 1715
m FX embedded derivatives Final Remarks and Close of Workshop

m Practical examples and issues

Why You Should Attend

As the use of financial instruments for treasury management and other purposes has become widespread, so the
accounting standards for such instruments have become more rigorous and complex. Furthermore, the new standards affect
not only the way the instruments are reported; they also affect the systems that companies must adopt to ensure proper
reporting. This workshop will provide a valuable and practical insight into both the principles and the application of the
relevant IAS.

1AS 39 Financial Instruments: Recognition and Measurement came into effect in 2001 and is the most complex IAS in
issue. Implementation has been a challenge for many companies. IAS 32 Financial Instruments: Disclosure and Presentation
has been in force for six years, and while there is plenty of practical experience with its requirements, the rules of 1AS 32 are
changing. Given the scarcity of national GAAP on financial instruments, the adoption of both 1AS 32 and IAS 39 is likely to
involve the consideration of significant new accounting, presentation and disclosure requirements for many companies.

This workshop will explain the principles of 1AS 32 and IAS 39 and possible changes to those principles. It will then
explore some of the more complex issues such as the classification, measurement and derecognition of financial
instruments, including the determination of fair values and impairment, and practical issues of achieving hedge accounting.
The workshop includes both expert sessions on the requirements and case studies that highlight the practical issues and
possible solutions.

Register Today: Call +44 (0) 20 7915 5055 Fax +44 (0) 20 7915 5056
Email: registration@iir-conferences.com Website: www.iir-conferences.com/IFRS



About the Conference Publication

Andrew Spooner — Deloitte

. ; ‘Company Reporting’ is a
COMPANY monthly review of financial
Andrew is a Director in the IAS Centre reporting practice, providing an
of Excellence in London. Andrew information service to financial
specialises in assisting corporate directors, analysts and accountants using examples drawn
treasurers with the adoption of 1AS 32 from accounts published in the current month. ‘Company
and 39, and as well working with Reporting’ is available on a subscription basis with a
investment banks on the accounting discount for small firms. Delegates to this conference will

. .. be entitled to an introductory subscription for 15 months
implications of structured products and y P

. S for the price of 12 months!
structured transactions. Before joining
Deloitte, Andrew was a Director of Further details available from

. ) +44 (0) 131 561 8000
Accounting Policy at UBS Warburg. or sales@comrep.co.uk www.companyreporting.com

REPORTING

Understanding

US GAAP

Friday 18th November 2005, ETC Venues, London

— An Essential Update on the Latest Standards,

SEC Requirements and Critical IFRS Convergence Issues
Led by: Dr Christopher Nobes, PricewaterhouseCoopers’ Professor of Accounting

This practical and intensive one-day course will give you the ability to:

m A comprehensive view of the most important requirements for preparing financial
statements under US GAAP

m An improved ability to assess and interpret US GAAP accounts

m An understanding of the relationship between IFRS and US GAAP and the key
differences

"6o0d overview Of wamy areas without
getting overly specific and bogged down"
Craig Hardaker, Finance Manager,

SEMBCORP UTILITIES

“pavid catrns’ presentations are a gooo and straight to the
point introduction to the new world of IFRS"

Henrik Jensen, Treasury Manager,
EAST ASIATIC COMPANY

Register Today: Call +44 (0) 20 7915 5055 Fax +44 (0) 20 7915 5056
Email: registration@iir-conferences.com Website: www.iir-conferences.com/IFRS



International Financial Reporting Standards wsws FINANCIAl INSTUMENTS wrsesrwmarsserwy

Register EARLY to SAVE up to £200 Register BEFORE 26th August 2005 SAVE Register AFTER 26th August 2005 N\xm_,”_n_w\xE 457W)

Please select your event Fee VAT @ 17.5% _ TOTAL PRICE Fee VAT @ 17.5% TOTAL PRICE The Selfridge Hotel
Orchard Street

COURSE & WORKSHOP :
00 27th - 29th September 2005 or (3 14th- 16th Febuary 2006 | £1698.00  £297.15 £1995.15 |CEILESY! _ £1898.00 £332.15 £2230.15 (CERLEALIUPP| London, W1H 6JS
COURSE ONLY Phone: 0870 333 9117
(1 27th - 28th Sept 2005 o ( 14th - 15th February 2006 £1099.00 £192.33 £1291.33 |QERLELUIIP £1199.00 £139.83 £1408.83 Fax: 0870 333 9217
WORKSHOP ONLY KM1581/1581W: Venue details
{11 29th September 2005 or (] 16th February 2006 £699.00  £122.33 £821.33 CEA(IP £799.00 £193.83 £938.83 forwarded on registration

Please quote your VIP number when registering, if there is no VIP number please quote

KM1457 A B C D E F G H

I'JKLMNOPQRSTUVWXYZ

KM1457AC

3 EASY WAYS TO PAY

D Cheque. Please make payable to IIR Ltd (VAT No 396 9858 60). Please ensure that the Conference Code
KM1457 &/or KM1457W or KM1581 &/or KM1581W is written on the back of the cheque

[_] Credit Card. Please debit my: [_] visA [_] AMEX [_] DINERS [_] MASTERCARD

cwato. [ [ T T T T T T TITLTTITTTT]

Signature: Expiry Date:
[_] By BANK TRANSFER - should be made to: Barclays Bank PLC, 54 Lombard Street, London, UK.
Account Name: IIR Ltd — Receipt Account. Account number: 80686468.

Sort Code: 20-00-00. Swift code: BARCGB22. Please include the delegates name, registration number and
£GB events [BAN: GB62BARC20000080686468 ref KM1457 o KM1581 in the transmission detai

5 EASY WAYS TO REGISTER

PERSONAL DETAILS
1st Delegate Mr/Mrs/Ms Surname:
Job Ti Department:

D Yes! | would like to receive information about upcoming events by email.
By giving you my email address | am giving ONLY IIR companies the permission to contact me by email

1) By Phone: Call the IIR Hotline on +44 (0)20 7915 5055

2) By Fax: Fax the registration form to: +44 (0) 20 7915 5056

D Yes! | would like to receive information about future events and services via fax

3) By Post: Post the registration to: Head of Customer Services, IR Ltd, 6th Floor, 29 Bressenden Place, London SW1E 5DR UK

4) E-Mail: registration@iir-conferences.com
5) Visit our Website:

COURSE DOCUMENTATION

UNABLE TO ATTEND?

Nothing compares to being there — but you need not
miss out. Don't delay ordering today! Simply tick the
box, complete your details alongside and send the form
along with payment. We regret Documentation Orders
can only be processed on receipt of Credit Card details
[ | am unable to attend but would like to purchase
the International Financial Reporting Standards
£299.00 (no VAT payable) simply tick the box and fax
back to us on +44(0) 20 7915 5056. Your

documentation will be sent to you within four weeks of

the event being held. If you have any questions,
please contact us on +44 (0) 20 7915 5156

N.B Payment should be made within 14 days of registration.

-conferences.com/IFRS Al registrations must be paid in advance of the event

Data Protection

Personal data is gathered in accordance with the Data Protection Act 1998. Your details may be
passed to other companies (in countries within or outside the EEA) who wish to communicate with you
offers related to your business activities. If you do not wish to receive these, please tick the box &

Cancellations
Confirm your CANCELLATION 2 weeks cma—m the event and receive a refund less a 10% + VAT

arefund less a 50% + VAT service charge. Regrettably, no refunds can be made for cancellations
received less than seven days before the event. A substitute is always welcome.

Incorrect Mailings & Data Protection

If you are receiving multiple bookings or you would like us to change any details or remove your name
from our database, please contact our Database Department on +44 (0) 20 7915 5396 nco__:m the
reference number printed on your mailing label. Alternatively, fax this brochure to the m:
department on 44 (0) 20 7915 5679 or e-mail integrity@iirltd.co.uk. Amendments can "m_a upto6
weeks so please accept our apologies for any inconvenience caused in the meantime.

Signature:
2nd Delegate Mr/Mrs/Ms Surname:
Job Title: Department:
3rd Delegate Mr/Mrs/Ms Surname:
Job Ti Department:
Booking Contact Mr/Mrs/Ms Surname:
Job Title: Department:
COMPANY DETAILS FOR INVOICING PURPOSES
Company Name:
Postal Address:
Tel: Fax:

Nature of Business
Billing Address (if different from above address)
Email address for electronic b

g and registration information only:
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